


ADAMS & WONG North boffice Tower

la partncrshipolf incorporated prolessionals] 650 West 41st Avenue
Vancouver, BC

Canada V57 2M9
Telephone: (604) 267-0080
Facsimile: (604) 267-0040

CHARTERED ACCOUNTANTS

AUDITORS' REPORT

To the Directors of Orfund Foundation

We have audited the statement of financial position of Orfund Foundation as at December 31, 2007 and
the statements of operations and changes in net assets and cash flow for the year then ended. These
financial statements are the responsibility of the Foundation's management. Our responsibility Is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation.

In common with many charitable organizations, the Foundation derives revenue from donations and other
fund raising activities, the completeness of which is not susceptible of satisfactory audit verification.
Accordingly, our verification of these revenues was limited to the amounts recorded in the records of the
Foundation and we were not able to determine whether any adjustments might be necessary to
contributions, excess of revenues over expenses, current assets and net assets.

In our opinion, except for the effect of adjustments, if any, which we might have determined to be
necessary had we been able to satisfy ourselves concerning the completeness of the contributions
referred to in the preceding paragraph, these financial statements present fairly, in all material respects,
the financial position of the Foundation as at December 31, 2007 and the results of its operations and its
cash flows for the year then ended in accordance with Canadian generally accepted accounting principles.

A cwewe” wﬂﬂ?\
Vancouver, British Columbia

June 2, 2008 CHARTERED ACCOUNTANTS



ORFUND FOUNDATION
Statement of Financial Position
As at December 31, 2007

(Incorporated under the laws of British Columbia)

2007 2006
ASSETS
Current _

Cash $ 41,355 $ 55,142
Investments (Nofe 3) 281,914 195,632
Accounts receivable ) 63 150
323,332 250,924
Website development costs 7,204 7,204
Registration costs | L ) 4,903 4,903
$ 335,439 % 263,031

Current
Accounts payable $ 2201 % 2,201
Net Assets _ 333,238 260,830

——e

$ 335439 $ 263,031

See accompanying notes
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ORFUND FOUNDATION

Statement of Operations and Changes in Net Assets
Year Ended December 31, 2007

2007 2006
Revenues
General donations $ 75648 % 75172
Non-monetary donations 102,232 40 000
Gain on sale of investments 25,875 12,559
Interest and other revenue L 9,053 10,161
. 212,808 137,892
Expenditures
Interest and bank charges 385 16
Charitable giving 131,785 95,555
Foreign exchange loss 15,963 -
Professional fees 2,163 2,500
150,296 98,071
Excess of revenues over expenditures for the year 62,512 39,821
Net assets - beginning of year - 260,830 221,009
323,342 260,830
Change in fair value of investments available for sale, as at January
1, 2007 (note 2) 45,400 -
Reclassification adjustment for gains on available for sale financial
assets recognized in the statement of operations during the year (15,764) ~
Unrealized losses on available for sale financial assets during the
ear o L (19,740) -
Net assets - end of year $ 333,238 $ 260,830

See accompanying notes
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